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Canadian Investments
Funds on, deposit' in Canada may be invested, to

advantage at the present time in Canadian 'Government

Internal Loans, which yield from 5 to 5?4, according

to maturity. We will be pleased to furnish complete

particulars and market prices of these issues on

request.

Wood, Gundy & Company
Incorporated

14 Wall Street New York
TORONTO

GREENSHIEWS
&CO. .

17 St. John Street,
Montreal

Canadian Government
Municipal and

Corporation Bonds
and Stocks

Dealers wishing quo-

tations or other infor-
mation can communi-

cate with us through
MESSRS.

LOGAN & BRYAN
41 BROADWAY

with whom wo arc
connected by exclusive

private wire.

BUY the new Canadian
Government Vic-

tory Loans and
take advantage
of the high ex-

change1 rate to
get a safe income
return of from 6
to 7 per cent.,
according to ma-

turity.

Write' us for particulars

F.B.McCurdy&Co.
Members Montreal Stock Exchane

136 St. James Street,
Montreal, Canada.

Miller & Co.
Memlers

Nete York. Slock Exchange

120 Broadway
NEW YORK

Accurate Markets
Quoted on Canadian Securities

Direct Private Wire to

Fairbanks, Gosselin & Co.
Members

Montreal Stock Exchange

Montreal, Canada.

Canadian Government
Bonds

Exchange rates now favor
the American Investor.

1924 maturities may
be bought to yield

about 6V2

CH.BURGESS&CO.
Bank of Hamiltrtn Building

TORONTO

MONTREAL

IllllllllllilllllllltllllllllllltllllllllJ;
J. R. Ryan. CB.Qrier. J.O.Hastings 5

I Ryan,Grier
y-- Hastings 1

Members Montreal S
Slock Exchange 5

5 Direct wire with

iHirsch,LilienthaI&Co.
S Members New ifork 8tock Exchange. !5
S 61 Ilroadtrar. New York." Bowline Ureen 5780. S

1 Montreal
5 30 Hospital Street

SMain 1495

Toronto 1
E 33 Melinda Street

Adelaide 2246--7
mm sm

C i 2
H Direct 7nvie Wire Befheen 5

i s Montreal Toronto sn New York
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I Canadian Financial
I and Commercial Notes

Duslness was never better In Canada
than It Is In (act an astonish-
ing degree of prosperity prevails. The
public Is Indulging In what might quite
conservatively be termed an orgy of buy-

ing. Everything, anything, Is being sold
as never before. The preference always
Is for the higher priced goods.

It Is only necessary to tallc to a mer-
chant In any line to discover how com-
plete this degree of prosperity Is. The
proprietor of a large dry goods store In
a western Ontario city happened to bo lu
Toronto a few days ago In a frantlo
effort to secure goods which had been
ordered lone before and promised to him
many times.

"There's only one flaw In the retail
business nowadays," he explained, "and
that'a getting the eoods. I'm short In
everything. I can sell anything I can
buy. For th.i last six months my busi-
ness has been running steadily 40 per
cent, better than ever before. Of course
expenses are higher In proportion."

"And It's the samo nil over," he said.
"I'm not tha only one. All the dealers
In our town are doing Just as well as
I am. It's the same story everywhero

a regular scramble to get enough goods
to meet tho demand."

MacLcan'i Magazine.

Industrial disputes of tho last year have
demonstrated that the exclusive control
of Industry . by capital cannot be main-
tained. So long op labor has no Voice
In this control nor no responsibility for
the success of business ventures It will
continue to demand higher returns Ir-

respective of the effects upon the general
public Prof. R. M. Maclver ot the Uni-

versity of Toronto In a recent book en-

titled "Labor In the Changing World."
takes the view that cconomlo: rtvo'utlon
Is the only alternative to voluntary con-

cessions of this kind. Such a change
would be a radical one, but there would
bo nothing extraordinary In the employees
of an Industrial concern being represented
on, say. Its directorate. The Important
thing is that It should foe brought about
gradually, so that the necessity of u re-

turn upon capital commensurate with the
risks and with the prevailing Interest
rates be fully appreciated.

Honctarv Timet.

Royal Securities Corporation of Mont-
real announces .an offering of J4.000.000
of the securities of the Cuban Canadian
Sugar Comp'any. Application will be made
In duo course to list both the preferred
and common shares on the Montreal Stock
Exchange.

This week's announcement that a Brock-vill- a

manufacturer had decided to aharo his
year's profits with Ills employees, giving
each the sum of 1300, calls attention to the
very widespread effort on the part of Ca-

nadian manufacturers to make things
pleasanter for thlr workpiwple.. Welfare
work, as It has been called, has become
quite general throughout the country, and
there Is scarcely a plant throughout the
Dominion in which some form or other of
this work has not been Introduced. Thero
aro wide variations In what is being done.
As a rule, however, tho principal line or
effort has been In tho direction of making
things more comfortable and sanitary In
tho plants, providing rest and lunch rooms,
first aid service, sick benefits and the like,
Mora recently group insurance, which has
not hitherto been permitted In Canada, has
been Introduced, and several companies
are providing for their marts In ihls way.
All this tends to smooth out the kinks
In Industrial relations and renders tha
menace of constant labor troubles much
Ies3 serious. Manufacturers generally ara
realizing that the old idea of labor as
merely a commodity to be exploited Is u
mistake, and that it is incumbent on them
to do what they can to Improve working
conditions. Bongard, Ryerson d Co.

The exchange situation as It affects Can-

ada, both In tho United States and In
Great Britain, continues to cause grave
concern to financiers and business men.
One of the features which Is most discon-
certing Is tho rapid und extreme fluctua-
tion of the rate between Canada and New
York, which makes It impossioie 10 lane
the at least mlnlralzo
the and which fall opmems

toobliged to
the border. Even an buying

if of nnu
onniwlrtiT

and itnnroi ttrtabla (Irons and rises which
.have marked tho quotations for tha past
several weeks." With the over
night from S per cent, to 11, falling back
to 6 the next day and going up to 8 the
day after, tho banker and merchant aro
forced to adapt themselves to shifting con-

ditions created by circumstances beyond
their control, Instead of being in a position
to regulate their to avert the
most serious consequences of the unfortu-
nate plight in which flnds,herself.
financial Timet.

The latest figures for Canadian
Issued by the Canadian Department

of Customs, indicate great activity. Dur-
ing 191S the figures were swelled by large
exports of munitions, while this year's
figures Indicate only regular trade. In
the olght months ended November 30
of this year the external trade of the
country a total of 11,475,362,031.
This compares very favorably with the
figures for tho fiscal year of 1014,
were $1,112,600,377. In other words,
Canada has done more business with the
world during the past eight months than
she did in the whole twelve months of
mi, which was tho record year that
dato. The Imports for the eight months
ended November 30 were $030,380,137,
compared with in the same
period of 1318. Exports amounted to
I833,0",1,474, as compared with $838,072,-H-

It be noted that exports
about $20,000,000, but the decline

was than was generally expected.
Despite this decreaso tho bulaneo of trade
In favor of Canada for this eight months
period Is $222,183,806. Even deducting
about $30,000,000 of foreign merchandise
reexported tha balance would still be de-

cidedly In Canada's favor.

By the purchase of the Macleod
Mills at Milton, X. S., by Frank J. D.
Barnjum of Annapolis Royal, 3., one
of the largest holdings of fee land pulp-woo- d

in Canada 330,000 acres
which being continually added to, will
now be manufactured pulp and paper
in this country Instead of being shipped

raw material to the United States.

Charlei Cordon, manager of the Domin-
ion Bank at Brampton. Ont,. has been
transferred to the city of Toronto branch.
J. (J. has been appointed to succeed
him at Brampton.

W. Savage has been promoted to be
manager ot the Canadian Hanl of Com-

merce at Saskatoon, Kask, J. c.'ameron of
fJlelchcn, haB been appolnt'd man-
ager of tha Swift Current, Susie, branch.

The announcement been made that
the Canadian branch ot tha Huron
Steel Corporation will not bo at Qoderlch,
Ont., but plana aro under for tho es-

tablishing of the plant at Sarnla.
tho plans were announced last August for
the location at Ciodcrlch, the Lake Huron
Steel Corporation, which a $15,000,000
American concern, promised to
than $2,000,000 In the next twelve months

an additional $6,000,000 In the
year In establishing the plant, will
Include six electrlo furnaces and other spe-

cial equipment for the manufacture of high
class steel products. It presumed that
the plans for tho location at Sarnl.i will be
alon? the same line. IleDOrts from Sarnla
stats that preparations are way .for'
the erection or tno plant on ina property
next to that ot the Wills Leo Automobile
Corporation.

Tho Canadian Bank of Commerce has
declared a cash to the staff ot 10
per cent, those receiving salaries up to
$5,000 per annum 5 per cent, to tho;
receiving salaries upward of $3,000, with
a minimum of $500. In addition, a general
Increase in salaries has been granted on an
approximate scale of 10 per cent., exclusive
of the highest salaried officers.

D. II. McDougall, president of tho
Scotia Steel and Coal Company, has re-
turned to Canada after having sev-
eral weeks In Europe In the Interests of
the company. Mr, McDougall was accom-
panied on his trip abroad by W. D. Ross,

.and Cantley, chulr-nix- a
of the board of directors.
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MONTREAL STOCKS

SWEEPING UPWARD

Movement t),t Close Extends to

Soveral issues Bcccntly

.
Kfefflcotcd.

rArEIt MARCHES AHEAD

Decision Fixing Domestic Price

at $00 Onuses Activity All '

Along Line.

Speoiol Correspondence to tho Canadian
Section o Tub Sun.

Montreal, Dec. 22. Continued all

round strength and activity marked tho
operations of tho Montreal Stock

during tho week, and the closo

was suggestlvo of a general expectation

of higher prices before tho new year.

Tho upward movement spread to sov-

eral stocks which havo been negleoted

for months, notably Montreal Power,

which has probably tho largest market
following of any stock. In tho list It has

been listless around 87 to 89 for weeks,

but was suddenly picked up and pushed
Into tho limelight at 02 ',4 at tho middle

of tho week. This was rather too sud-

den, however, and It reacted to 30 at tho
close, but tho eplsodo was generally re-

garded as a preludo to a more extenslvo
movement. Power Is a stock which Is.

often neglocted during periods of special
activity such atl havo characterized tho
local market for tho last six months, but
when speculators havo made their turn-
over In tho spectacular stocks they are
very apt to put tho profits Into Power.
Tho present bull movement Is not In tho
least likely to ccasa without having put
this Btandard security up to a point
pretty closo to par.

Abltlbl, the paper marvel, continued Its
onward march and closed tho week at
207. Thero to bo no limit to Its
possibilities and no setback to Its ad-

vance.
Ame3 Holden reached tho 130 level

with very little trading and with tho
public standing by and wondering where
it will all end. This Is a private fight,

and outsiders cannot bo recommended to
participate In It.

A strong pool and a strong short Inter-

est havo the field to themselves, and all
ordinary stockholders, those who

for dividends or legitimate appreciation
of value, must long ago have been elimi-

nated by the extraordinary prices offered

for the stock. Tho banks aro understood
to bo on tho side of the short Interest
and to disprove of the forcing of the
stock to such high levels: but their re-

peated warnings of curtailment ot loans
on high priced securities have had no
power to arrest the upward movement.

The preferred reacted somewhat during
tho week and closed at 100, three points
below tho previous week's closo. As

thero Is over 30 per cent, of back divi-

dends due on this stock, this would seem
to be a ?ufllelnt proof that tha present
price," of the common has nothing to do

with Its dividend prospects or any
ordinary basis of valuation.

Canadian Car moved up to 58, a gain
of 6 points, and there was talk of a

Interest in this security also, but
tho enhancement seems reasonably justi-

fied by business In hand and prospects.
Tho paper stocks wero au ucinu,

stimulated by news ot tho paper con-

troller's decision to ilx the domestic
price at J80, as compared with $6S for

accompanied by a state-

ment
tha past year,

that It was very doubtful whether
the power of tho controller would survive
after the end of the year.

Spanish River was the chief centre of
speculative activity and was bid up to
an excessive level at 00, from which It
reacted to 81U. and it seems uncertain
whether the reaction Is yet complete.

The Incident to convey a warn-

ing that paper.tfecuritles In which the
general public lias been extensively In-

terested may bo. at precarious levels In

spite of tho unlTormly favorame aeei
measures that would

' ,n tlj0 industry Use f. Thlf.
Inconveniences losses

upon those remit Urge amounts however, does not apply those whose
across Inordinately has been conducted mainly D

high rate, maintaining some measure J lnaIjcrs evcn Laurentlde. In spite
Laving put 12 points during the

rate rising

so affairs as

Canada

trade,
as
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which

to
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$633,464,071
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short
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week (to 267), should still Ua capable
of further appreciation.

Itlordon at 159 Is another paper stock
which has not done more than partially
discount the results of good business
conditions and good management.

There was lively activity In Tram
Power on reports of a friendly arrange-

ment with the Power Company. At 22

this Btock Is an attractive speculation,
since the growth In the Tramway's busi-

ness Is steadily eliminating the water
In .the company's capital duo to its over-

valued power developments.
Tho steel stocks wero strong, mainly

as a result ot the Steel of Canada divi-

dend.
The retirement and return of Sir Rob-

ert Borden did not cause so much as a
rlpplo on the speculative waters.

The following table gives tho total
sales, high, low and la3t prices and net
changes of all stocks ami Donus traaeu
In the Montreal Stock Exchange for the
week ended Dec. 20:

STOCKS.

Sale. Hlirti.
S75 Ablt P & V Ltd.. .207

20 Ablt P & P Ltd pt 9S

Kl.tian H McC Ltrt.130

Low. Lsst.

AHMcCLtrt pf 1074
2160 Ash Corp Can Ltd. S8',i SSft
1673 AtCCLtd non-c- pf.100 97
sar, hi Rn2 Ref Ltd.. 72ti

250 All Sng R Ltd pf.119 119-J-i 119?i
373 Hell Telephone 114
223 II U Klsh & racic. 63

2252 Brazilian TUP 63
8351 llromp P & P Ltd. 87
1513 Can Cement 73i

409 Can Cement pf.... 90
6C12 Can Car Ic F Co.. 60

910 Can C & F Co pf.103
83 Pun Converters. ... 7014

690 fan Cottons Ltd... 97
157 Can Cotton Ltd pf 8115
451 Can 1'ou & V Ltd. 1914
153 Can !en Electrlc.lOHi

1121 Can Gen Elee rts..23
10 Can Lncom pf ex-- SI1J

2612 Can .Steamship 70

Wt'.tn .t S vut tr.... 74U
416 Can S S Pf r

125Cnrrlniro Fac Ltd-- . 23
433 Cm Mln & Smolt. 28',5

lWCrnwn lie Mint.. 43
450 Dctiolt United Ity.109

17M Durn Conner) 61-

630 Pom BrUIze Co.. ..100
1325 Pom Gl's Ltd ex-- 63
4983 Pom Steel Corp... 73!i
480 Dom Toxtflo

83 Goodwins Ltd pf.. 80
40 Hlllcreit Colliers 61',,

141 Howard Smith Ps.131
15 Illinois Tr pf ex-- d 70
60 Tntermlon'l C ex-- d 60
10 Lake of tho W...200

157 h of the W rts.. S3!4
3312 Lnurentlde 270

t0 Laurentlda Pwrt. 77
465 Ly all Construct.. 90
470 Macdonald 39)5
60 Mont Cottons Xtd. 83

74!l Mont L It & P C. 92?i
COO Mont Tramwajrs..l6!

C2S00Mont Tram deb.. 75
2421 Nat Brew

46 Nat Brew pf 98
5350 No Am P 4 Pt.... 4?J

u ujiivio l lonr M...:so

Chi'i.
aoo 207 11

98
126U

m

69

113
CO

50
83
72
08K
62
M0
TOIJ

945,
81

190
101
.23
94TJ

76'4
7"!i
85
21
27M

106!i 107)4

101
6U5
714

121
80
61

145
70
60

200
.12)4

77
83
37
83
87

151
70

174
98

4i
IOOOkIItIb .105?4

Prod....

SJPenmans
Porcupine

d.234H 23814

Rlondon P....161 1595monaon
St. Lawrence F1...151 115
8tiaw'lian P.120 lis
Sherwla
Spanish Hirer 84

253 Span River
Spanish River pf..l!l 123
Steel Co Can...
Steel Co ptJOl
Toronto BjMH...

9? W
130 3
103 111
87 S

113
62
Ct
81
73

1

9SU
67',i 8!

1

70V4
94-

-,
J
,i

191 1

10411

78

T4i ..
S3

26 t
2il4 1

43
15

pr

b( i3 zy.
106 2

63
73)5

1223
80
61

151
70
50

200
33

267
77

13

88)

832M 3
158
UK

1S0)4
98 14

454
250

Fl M Pf.. 10311 !!
623 Ont Steel 54 52 81 4

r it Steel pf 90 90 90
Ltd 110 110 110

2500 27)4 2714
101 Price Pro Lt c 258U 1

135SS Que It L H A P... 30)4 26)4 29 U
1513 I' d 133

w r a r yf
3355
1868 W A

10 pf e d 9814 98)i
31923 90),

dlr vo 8 6ft
3873

18083 of 88 82)4
260 ot O. 100
93 44 44

99'i 4

U
i

101 t-

1

81- H-

2U

l!i

3

7

4
89) 4 3

3
454
5

)4

105M

prl
27)4 l!i

2)4

143 1
118)4 1)4

9SH ..
841- 4- W

129 ..
"ii XH

100 ..
41 - 14

THE , SUN, TUESDAY, DECEMBER 23,, 1919.

Lady Astor, M. P., Sends
Greetings to Canadians

Deo. 22. Lady ABtor,
LONDON, has Bent the following

messago to tho
Canadian soldiers who wero patients
In tho Taplow Hospital:

"This Is tho first Christmas In five
years I havo been without the Cana-
dians, and Cliveden Is lonely and un.
Ilka homo without thorn, I would Just
Ilka all my Canadian Cllvedens to
know I urn thinking of them and
missing them."

UOTooke Bros M',5
9515 Tramway Powerf.. 23
910 Tucketts Tob CO

CoTurkctts Tob pf... SO

2727 W P & P Ltd 82
15 Woods Mff Ltd.. ,11114

4 W Ufg pf ex dlr 83

BANKS.
64 Commerce 193
20 Hoclielsgi' 155

' S8 Merchants 190
12 Moltom ex dir., ..187

269 Montreal 209
ICS Iloyal 213
a Union 160

BONDS.
(3S50
12100

1200
$3500
26400
18500
31650
1SS0O

15000
165550
146550
169200
148200
276200

4000
cooo
6000
6500

S2100
8900
8000
9700

Art) C O 6s '42... 79'
Can Cement s '29. 9911
Can Cement 6s '29. OS

Can O & V (s '30,. IKi

O It M & P fs '53 87
O of M 6.1 Deo '22.103
D of O W li 5s '25 flOU
I) of O W h Es '01 8614
P of O W L 6s '37.8914
V 11 '17 Is 514s "22. 8914
V 11 '17 Is 5V4S '27.103
V B '17 Is 514s '37.103-- i
V B 'IS Is 5"is '23. 99'4
V B 18 Is 614s '33.10254
uom can is oi'i
Dom I & fl 6s '29 83

OiFMaDd '32.100
Penman Cs '26... 89V1

Que 11LHAP 6b '39 6514
Hlon P&P ta '42. 96
Hher Wins 6s '41..100U
Wayag PT 6s '51 86

t 314
19 21363 68)4 V5

89' 69 1
7814

11114 H114 ..
85 85

197 191 1
153 155
188 190
187 187
209 209
213 215
1(0 ICO

77 79

0914 9914 U
9S34 OSvi ..
80 PO

86 861102 102 1
86)4 86'- 4- V,

8614 ..
9914 0914 - W
8314 89 14

10014 101)4 Vi

10314 103H 14

9H?i 9914 14

102 102'A 14

91i 9I4 1
55 85 1

100 100
89 89)4 ..
65 65)4 '.i
96 W

10014 100)4 ..
85)4 83 14

Fractional lots. tUnllsted. $Cents per share.
The unit of trading in the Montreal Stock

F.fh.nM la. DlnAl.. At uk.M.i I. . ..). .1Mill..,. I., uiuvn.i .ii.iv.i u.un.1 iv
sharos; mining, 100 shares, and bonds, $2,000.

CANADA TURNS TO
AMERICAN BUYERS

Investment Houses Make Con
nections Here.

Special Correspondence to the Canadian
Section, of Tun Sun.

Montreal, Deo. 22. Tho exchange
rato for New York funds Is causing a
completo readjustment of tho security
business In this country. It Is now con-

sidered practically certain that there
will continue to be a substantial pre-
mium, say, In tho neighborhood of C per
cent n's an average, for many months
and possibly for years to come, with
occasional flurries which may take the
rato even higher than lt has ever yet
been.

Investment houses are therefore sot-
ting themselves to tho development of
American business. iHouses which aro
unable to sell In tho American market
aro unable to bid against their better
equipped rivals for any class of securi-
ties which meet the American demand,
since at present exchango rates these
securities can be bought for export at
soveral points abovo the price which
would be paid for them In the domestic
market, and can still be offered to the
American purchaser at a better yield
than corresponding American bonds.

Many Investment experts believe that
under the circumstances tho Canadian
market will cease to Like any securities
except tlioso which do not appeal to
American buyers, such as tho tax ex-

empt Government bonds and the Issues
of small and little known municipalities
and Industries.

Many Canadian Investment houses
havo established connections with Amer-
ican houses In the lust few years and

havo built up organizations of
their own In the United States. Those
which havo not done cither of these
things are finding themselves In a 1 (li-

en 1 position and are trying to repair
the omission as rapidly as possible. The
unfavorable exchange position of Eng
land has of course destroyed all hope of
any restoration of the market for Cana-
dian securities In that country, and the
United States will be relied on for the
whole of tho external financing of Can-

ada for a long while to come.
A most reassuring factor In the situ-

ation Is tho fact that the houses now en-

gaged In International business between
Canada and tho United States aro of
tho most reputable and careful charac-
ter, and are not likely to commit any
Indiscretions which would prejudice
Canada In her new market.

VcG$ert

Dominion of Canada
Victory Loan

Bonds
At 100 and Interest

New York Funds at 4!4
The present rate of eichango would net
tho Investor In tho United States better
than 0.
Our tertices oralis in the purchase of this

teairltv.

W.J. TURPIN& CO.,
Members Montreal Stock Exchange.

67 St. Fiancois Xavier St.
Telephone Main

Canadian
Investment Securities

CANADIAN FINANCIAL CORP.

Ill Broadway New York
Tel. Rector 8021.

An Essential
industry Which Bs

Rapidly Expanding
offers an unusual Ineesbncnt

S- - Tire &

7 sinint funi, cumulatice
preferred shares' hate be-

hind them 5 years of consistent profit-

able (math.

The demand for their products in
Canadian and Foreltn markets
(really exceeds the supply. The

company is consertatlcely financed,
has strong management, excellent dis-

tribution, and a consertaUte esttmatt
of earnings, after preferred dlcldends

are paid, shows a substantial margin
of earnings on the common slock.

Preferred offered at par ($100)

per share, with 25 bonus

of common stock- -

The present fatorable rate of ex-

change offers these securities to United
States intesbrs at a liberal discount.

Additional information tr be fur-
nished upon reauest.

P)CnARDS0H.5HEPPARD ThORWRH
LI H ITS a --

INVBCTMeXT SBCURIT1BS
Royal Bank Building,

813

others

Toronto

CANADIAN STEEL

ExchaniTO Situation Brings

Strongtli to Securities of
Local Concerns.

DOMINION FOUNDRIES UP

Excessive Booming of Western
Cities Shows Effect on

Bond Market.

Special Correspondence of tho Canadian
Section of Tun Sun. ,

Toronto, Dec 22 Evidence of the
effect of tho exchango situation found Its
way Into the stock markot during tho
week and was tho cause ot strength In

some of tho steel securities. This nrlses
from an Increased homo demand for
steel for raw material or In a semi-

manufactured stato. At present ex-

change rates Canadian manufacturers,
who havo been In the habit of Importing
heavily from tho United States, And
their profits vanishing, and they havo
been seriously seeking such articles as
Bteel on their own side of tho lino. That
Is a concrete caso for tho public men
and manufacturers as well as tho finan-

ciers on both aides of tho lino to con-

sider.'
A Toronto man who manufactures In a

largo way put lt this way: "I am noy
looking for raw materials at home, and
If this result of tho exchango position
becomes more or less general and causes
less dependence on outside sources It
will In the end bo a good thing for Can-

ada.'' Ho of courso belongs to the pro-

tectionist school, but the Issuo Is being
realized by men of all Bhades of opin-

ion, who know that Canada cannot In-

definitely soil for credit In Europo and
buy for cash In tho United States.

Tho effect of tho homo demand for
steel was mainly noticeable In tho stock
of Dominion Foundries and Steel, a well
managed Hamilton company, which
dominated tho Toronto stock market at
tho end of the week and made sharp
advances In price. Rumors havo been
current that tho control of tho company
might pass to Americans, who were
buying the stock freely, but there Is
nothing yet to confirm this view. Steel
of Canada and Dominion Steel likewise
were strong, whllo National Car pre-

ferred, following tho reorganization of
tho company by American purchasers,
recovered 11 points, sending tho stock
up to 30.

Healthy Condition Manifest.
Tho generally healthy position of

Canadian flnanco and industry was
shown In a number of ways during the
week. Holiday business has been heavy
and despite high prices people continue
to buy freely. Bank reports for tho year
Issued during the week show encourag-
ing Increases In profits and assets. Ca-

nadian Bank of Commerco had net
profits of $3,074,802, an Increase of
$221,574. Tho assets are $479,644,205,
an Increase of $39,333,502. The per-

centage of quick assets to liabilities to
tho public Is 49.11 per cent, Tho Royal
Bank of Canada, which Increased Us
capital by $3,000,000 to $17,000,000, hnd
pronto of $3,423,264, compared with
$2,809,861 a year ago. The Banque
d'Hoehelaga had profits of $011,105,
compared with $595,187. This la one of
tho Bmaller chartered bunki), and Is
French-Canadia- n In management and
clientele.

Local bond men have l.nd some con
cern of late over the position of ccts.
tain wetern municipalities. .Sonic of tho
fruits of tho excessive booming of a
few years ago aro now evident. As yet,
however, the number of municipalities
actually In flnanclul difficulty Is small.
At tho present time application has been
made by Wctasklwln. Tofield, Waln-wrig- ht

and Athabaska, In Alberta, for
relief, or rather postponement, of the
time for payment ot tho principal, while
the town of Humboldt In Saskatchewan
Is also In some difficulty. The bond-

holders are In consultation with tho au-

thorities of Uie respective Provinces and
some means may be found of economiz-
ing and deferring tho dato of payment
that will be fair to both sides.

Amusement Iluslncns Profitable.
Announcement of tho first dividend on

Tuckctt's common by declaration of 1 per

Canada's Leading Hotel

m

CIu? ilinuonr
Dominion Square Montreal

European Plan Exclusively

Centrally located in the
heart of the Slirjping and
Theatrical District.

Headquarters for Con-
ventions, Banquets, Private
Dances, Receptions, and
Social Events.

Service Unsurpassed.

John Davidson,
Manager.

Cable Address "TVindreal" Montreal

What Others Say

About

CLIFTON
PORCUPINE

"The Properly Has The Eir-nir- kt

Of A Mine In The Mik- -

Kxtract from Northern Miner
. (Cobalt), Oct. 4th, igio.

"Clifton Porcupine Seems To Br
A Business Effort To Product
A Mine.- "-

Extract .ronr Toronto Satu-
rday Night. Aug. 30th. 1919.

The Interests Behind The En-

terprise Have Shown Genuine
Ability And Inttjril In Tho
Psst.-"-

Kitrvf. from Canadian Min-
ing Journal (Canada's l"iilln
reining magulnc).Sept.lOth.llt

It v. Ill pay vou to get the farts
about our present otfeilnx of share
In thl Company nt .10c. Thry
nlll bo malted promptly upon
request.

Homer L. Gibson & Go,
703-4-- 5 Bank of Hamilton

Building

TORONTO. CANADA.

cent for tho current quarter fulfilled on
expectation Ions )ield as this tobacco
company has been uoing a uuuu, UUn.-ne-

for tho past two years. An
of tho dividend on Toronto

Loow's Theatro common making tho

distribution 17 por cent, for tho year,
compared with 14, and a rlso to a 10 per
conk basis, compared with 7, on Ham)

ton Loow's Theatre common wore
ut tho end of tho week that tho

amusement business Is profitable, intws
country. Holllngcr Minos has declared
a Chrlstman bonus of 1 per cent., at.
Lawrence Flour a 10 per cent, bonus nna

Canadian Cotton has been advanced
from a 0 to 7 per cent, basis.

tii. r,tiiniinir la n nummary Of tnoiu . , 1,
week's trading
Exchango :

Sales.
S7R Atlantle Rusar.

Toronto oium,

M Atlantic Sugar pr.iuvi
155 llarrelona 1 14

12M llrazlllan 5H4
2 Hell Telephone..,. 117

CO Hurt, V N 1M
21 hurt. I' N, pI....10S

1078 Can Iircad S

C37 Canada 'Cement... 73ft
00 Canada Ccm pf.. WW
ECU O & V Co 67

1409 Can 0 Klcc rights U
43 Can lien Klcc. ..104
42 Can Gen Kloo pf.100

100 Can Loco ti
20 Can Loco pf K

2S0 Can H S Lines.... "iS'A

233 Can S S pf S

9 City Dairy pf....UU
17 Consumers U us...117
52 Crows Nest 03

260 Dom Can fU4
21 Dom Can pf W

1515 Dom Hteel Corp.. 73
82 Dom Telegraph.... W5i

EDuIutU Superior... 271

2 LaVe of Woods rta 31

163 Macltar 7G,i
SO Mnckay pf Mis
10 Maple Leaf 200

5 Maple pf 103

CON S 5

46S N H Cat Pf 30
48 l'no Hurt 38

CM Que It h lt & V.. SOU
5 Itlordon IGO'.i

17Jloger M'
8 Itogers pf 9!

10 Sawyer Mas 13
97 Spanish Hirer .... 8S',i
53 Spanish Itlver pf.129'4

SS! Steel of Canada.. S6V4

110 Steel of Can pf..H
10 TooVe (3

118 TucVett
23 Tucketts pf w
no Twin Cltr
20 Winnipeg ltr ....37

MINES.
213 Conlagn 3.33

10 Cons Smelters.... 28

4,830 Crown IteiierTe..i 431
100 Dome Mines 14.35

CO La Hose 46
215 Nlplsslng Mice.. 13. GO

9,300 Trethewcy 50

HANKS.
53 Commerce 198
40 Dominion

7 Hamilton 188V4

68 Imperial 197

: Merchants
10 Montreal

cifd

BW'.j
Itoyal

203V4

C Toronto 196VI

LOAN, TrtTJSTS,
2C2 Colonial Iiiv

7Tor'Uea Trusts.
BONDS.

94

Cement 99
1,000 Can Locomotive.. 9311 93H

LOW Sterling Coal ....

J119.K0 1922 614s
351,600 1923 6144

33.050 1927 6Vi

581.600 1933 614s
1937 514s

tno

Car

.18814
ZW.i

.20714

31,000 Can Ilread
Can

89,200

VICT0IIY
9914
99U

WAIt
32,400 1925 97
60,100 1931 6s 97
78,200 1937 3s 99

UNLISTED.
S2.162 Hum Foundry ... sots
J, tOO I'orc Crown 28

400 Vlpoml 1914

50 Macdunald Wi
427 Brompton 8614

Dome Late 15

1.000 Lake Shore 1.20
3.203 North Am Pulp"., ift
l.CW IS
1.473 Mrlntrro

BONDS.

LOANS.

1.000 Tt'iul.kuiultig ..
l.COo Ilollluger

20O I'cterton
100 Ktora
W0 Heaver

l,50o tlrrat Northern
25 Dom Tex
6 Black Lake ....

13 Mont l'ower ..

on

18314

20714

10W
10274
103U

57

7.10
2014
!1

50

314
1221i

414

V Lyall
2,(100 West Dome 9U
1,500 Mining Corp 1.80
1.500 Dome 34

ltf McKlnlcy 38H
500 Ophlr

Total sales tilted shares,
22,088; war bonds, 31,293,700.

HJfh. Iff Wjff
70

7
COH

117
ion
104

ss',4
7SH
98VJ
57

U
103
10O.

95
(3
71
8414
9'
i"

60
67

89

2,i
9014
I7H
33
78
GS'.i

2fl0

103

20

33
!8V4

100 Vi

68
90
13

J3
129

83
99?i
63
64

90
3714 . 36H

3)4

2.85
28
42

11.20
46

13.50
46

195'4
20114
183
1911

78 217 21414
23 Standard 210

. 196',i

C.

71 70

94
99

78 73

Cs

CO")

10 5

Ex

4

4

9511
9854

1004
101
103

98
9654
99

77
27
1914
3814
83
13
1.19
4ft

18

2.12
57

6.90
2014
21

50

122U
414

92
S3

914
1.80
31

3814
4

mi
HSU

7
611i

117
108
106

23

7274
9814
n

u
101
100
95
95
71

8114
9314

14714
81

M14
80

73
DON

2774
33
76
6814

200
103

5
30

iii4

3011 211

160'i 10

66
90
18
86

12914
S6',i

100
63
68
90
3611
3614

2.83 .03
28

4:N
14.20

46
13.50

4714

198
20314
188H
19.1

1SS14

SVJVi

4,000

21414
210
19614

.71

20711

91
99
9311
78

9SS

10214
10311

96
96
99

8314
28

1914

SS14

6314
15

1.19
4ft

IS
2.11
57
6.90
201-- j
21

50
3li

12214
414

92
5

9

1.80
34 .

38H
4

Net

-3- ?i-
3

--3

?4
U

-'- A
0

tt
-5- 1i
-2- 14
--in

1

4

t
--1

-
-- 3

li

3

5
--3

Iei4
1

414

'X
-1- 14

-I-K
.20

-4- 14

$M

-
1

H
11

-1- 14
14

-3- V4

-5- 4

-1- 4
s
8

-- 14

4

ii
l'i
.06

ft
-!- oi

'.7

'i
14

--i
2S

14

.20
L

28,113; unlisted.

CANADIAN FARMERS

SEE MARKET HERE

Lender Says United States Will
Soon Become Food Import-

ing Nation.

Special Correspondent to the Canadian
Section of Tub Suj

Toronto, Dec 22. For a great part
of the week the United Farmers of

Ontario havo been In convention or In
evidence. This was the first general
meeting since the victory In tho Ontario
elections and the enhanced position of
rural prido was to bo seen on every
hand. There Is no doubt that the farm-
er feels at present that ho is "top dog."

To meet this exhilarated feeling the
leaders constantly declare that theirs
Is not to be a class government and
that tho wholo organization niu.st feel
tlio responsibility suddenly thrust upon
them.

lt wa3 an Impressive event when
Premier Drury ranged his otitlte cabi-
net on the platform at Jlassey Hall
and one by ono they were Introduced
und spoke to tho great audience of
U. F. O. delegates. They made a good
Impression and their attitude was prob-

ably voiced by Attorney-Gener- Ilaney
when ho said that their spirit in icspect
to the government was "Go ahead: not
'Right or wroug, wo are behind you,'
but 'Whllo you aro right we aro behind
you.'" I'retrler Drury asked the audi-
ence: "Sha.: we have class legislation
or shall wo not?" and a thunderous
"No" was the response.

An Interesting event was tho over-
whelming defeat of a motion to provide
for "a fighting fund to bo used for tho
promotion of political and economic Jus-
tice." Cries 'of "Kill lt," and "Wo
fought for forty years against such
funds" drowned out even the muvcr.

On the following night Hon. T. A.
Crerar, Federal leader of the farmers'
movement, spoke to the delegates and
took .occasion to say : "Thero ban been
somo criticism that the farmers seek to
sweep away all tarKf, that they aro go-
ing to make a clean break with the thing
and that nothing In the' way of tariff will
be loft. That Is not true."

Speaking o the repeal of the reci-
procity measure at Washington, ho said:
"I can conceive of nothing' that would
bo more beneficial to the farmers of this
country than to have that arrangement
with our neighbors to the south. Here
Is n population of 110,000,000 to

people, who In fifteen or twenty
.years will, In .many respects, become a
food Importing, nation. Canada Is the
nation that should supply her needs In
that respect." In that declaration there
may lie the seed of a good deal o.f
Canadian politics In tho future.

Premier Drury has declared emphati-
cally iisninst patronage, but up to tho
present he has not been able to an-- J
nounce where he and his two colleagues
who lack seats In the Legislature win
bo nble to secure election. An all day
conference on Friday did not result, so
far as Is known, .In any decision, but
It Is stated that seats are now at tho dis-
posal of tho Ministers, to be vacated by
elected U. F. O. men. Tho gentle cynla
may remark that tho farmer has not
shown any more altruism In abandon-
ing' what he holds than other classea of
tho community.

H'c are equipped to give iiou prompt and efficient

Canadian
investment

Service
We maintain private wire connections with our offices in

Toronto, Chicago, Montreal and Victoria, Is, C.

Wc invite you to avail youtsclf of our facilities by telephoning

or telegraphing your orders at our expense.

A. E AMES & CO.
Established 1889

Toronto
Chicago

wb own ani ornat
$100,000

. DOMINION OF CANADA
OUABANTEEINO

,nrAXTr rrniTMIf. PACIFIC RAILWAYIf 1. 411 MJf "
TwwvnnU FUNDS. YIEMHMl I'KINOII'AI. AND INTEREST

?AYABI4S IN NEW YOniOJMJNTONJIjONUON, ENGLAND.

OTHEIl ATTRACTIVE COnBESl'ONPEXCB INVITED,

EMILIUS JARVIS & COMPANY
JAllVIS BUILDING. INVESTMENT BANVKHS

DOMINION'S FUEL

RESOURCES GREAT

Half tho Coal of British Em-pir- o

Is Found in Seven

Trovinccs.

Canada possesses B0 per cent, of ths

coal of tho British Empire and H per

cent of the known coal resources of tho
whole world. These coal areas are equal

miles and aro found 111

tc 111,169 square
seven of tho nine provinces, Quebec nrd
Pr'nco Edward being tho only ones not

listed amone those possessing cOal

In addition, Canada also poa-Eir- iu

largo deposits of peat, sul able fo

fuel, these being estimated at 39.000

square miles. In so far as Quantity Is

c.iictrned, tho Dominion Is, alonst n

well off for coal as almost any counts
In the world.

ESTIMATED COAL AREA OF CANADA.

Area coal lands Bituminous
mi. mlloi tons tons

-. ift col nnrt nort

Ontario 10

sags
N.W. Territor. 300 6,280,000,000

Arctic Islands. 6,000 6,000,000,000

Totals 111.169 313.673.ww.uuo lll."":;
845,600.000 tons,

u,vi3,uw,0m ton., 111 Al-

berta.
Alberta has by far tho largest coal de-

posits in tho Dominion, being credited
with from 73 to 80 per cent of tho en-

tire coal areas. Nominally Saskatchewan
comes second, but Its deposits being lig-

nite It does not rank as high lu im-

portance as sotno of the other provinces.
British Columbia, with Its 8,000 pquare
miles of coal lands, la easily second.

Vfter it comes Nova Scotia, which,

though It has but 521 square miles of

coal lands, is estimated to contain
tons of bituminous coal.

New Brunswick's coal deposits havo aa
yet not received much consideration.

Nova Scotia, Alberta and British Co-

lumbia are at present the centre of tho
coal mining Industry. They produce
about four-fift- of the entire annual
coal mined in the Dominion. Their pro-

duction during the last two years was af
follows:

Tons, 1917. Tons. 1918
6.345.000 6.838 620va Scotia.,..

s.,.Vni,h.vv,m 360.623 3I,6J
Alberta 4.873.637 C.070.60 .

Urltlsh Columbia.... 2,H0,W J,S75'li
Yukon """r

ToU3 11,433,026 15,405,968
'

From this It will be seen that In 1918

Alberta led the provinces In coal pro-

duction. She has not, however, retained
that position during the present year.

The perfecting of the brlquettlng
process, which Chairman It. A. Ross of
the Lignite Utilization Board of Canada
says has been done, doubtless opens up

a new era boforo tho extensive lignite
deposits of Saskatchewan especially and
also Manitoba. For over a year exten-

sive experiments have been conducted
with the view to perfecting a process

that would make possible tho compres-

sion of lignite Into a form combining the
required heat units and which could bo

easily handled and sold at a price that
would mako the product a real com-

mercial competitor of anthracite coal.
Believing that It has found what It has
been after the Lignite Board has de-

cided to erect In Saskatchewan a
demonstration plant capable of turning
out 30,000 tons of briquettes a year,

lt Is also claimed that these can be
sold at a cost less than that of anthracite
before the outbreak of the war.

The greater part of the peat resources
ot the Dominion nro located In noithern
Saskatchewan and other remote parts.
However, In Ontario, Quebec, Manitoba
and New Brunswick 12,000 square miles

i.AaA wir-- a nrn trt he found. Dr.

Hnnnel. Dominion .Director of Mines, has
eslmated that the peat bogs 01 1110 Do-

minion contain 2S,000,000,000 tons of
peat and that these aro equivalent to
16,000,000,000 tons of coal.

COLUMBIAN APPLES POPULAR.

American Buyers Contract for
1'rnctlcnlly Hntlre Crop.

British Columbia npplo growers are
elated over the success of their fruit
In the United States. For the first time
In history apples have been recently
shipped Hcro.'.i the International lino In
considerable quantities. . American buy-

ers contracted for practically the entire
British Columbia crop vhlle the fruit
was on the trees.

Solid Tralnloads of the famous Mac-

intosh Reds grown In British Columbia
valleys are being shipped over the Can-

adian National lines to New York und
Chicago. Besides the American orders
300 carloads havo gone to Ontario, 150
to England and eighty to New Zealand.
The apples of the province also have
found a big market throughout the
prairie provinces.

74 Broadway " Montreal
NEW YORK Victoria, B. C.

Telephone 8045-- Rector

'IT,

TOIIONTO, CAN.

IT ,.ll

BURNETT,

(Xemhersjfontceal SlocEahanM

Dominion of Canada
War Loans

Provincial
Municipal Bonds

Corporation and
Industrial Bonds

Listed and Unlisted
Canadian Securities

We incite your inquiry

17 St. John St.

MONiT.CANADA.

A PROFITABLE

IAEA IKE

STOCK

A new Loew's Theatre stock is not
like other new issues, because tho
success of Loew's Theatres all over
has made a reputation for it in ad-

vance.

The new Buffalo Loew's Theitre is

not likely to be any exception as u
profit-mak- er for shareholders.

We can handle promptly orders for

the 8 Cumulative Sinking Fund
Preferred Shares of Loew's Buffalo
Theatres Incorporated (par value
$100) carrying 20 Common Stock
bonus.

Full information promptly on

V INVESTMENT BANKERS V
Members Toronto Stock Exchansu

Toronto, Canada.

KOBISRT CASSELS W.G.U.BnOWtflJ
A. M. BllOWN

Cassels, Browne & Co.

Members Toronto Stock Exchanj)

318 Dominion Bank Building,

Toronto.

DIRECT PRIVATE VIRES TO

New York, Chicago and
Washington

CORRESPONDENTS OP

A. A. Housman 6s Co.

1VK OKFKK

AT S9i AND INTFIIEST
WITH iir COMMON

Pacific Coast Collieries
i.imiixu

$1,300,000 V,ri TwentJ-Ves- r Prior Urn
Firt Mormaitti and Collateral Tn.M.
(eld ltonds to ho rmitivl, of hlh
f2()O.0l)0 will bo prwUKlj D.H.d
Ut Urcembir, l'Jl'J. Dub M Decoaitnr.
1039.

INTKBKST payable 1st
of Judo mid DocomUr. i any hraoi'h
r.f tho Merchants Hank of Canada, ll
("amda snd Now York City, and at th
l.omhm Joint btock llank 111 London,
England.

DENOMINATIONS- $100, $500, $t,000
or tho equivalent In (.tcrllng at $l.iO 21
to tho r.

HERDMAN & CO.
Members Montreal Stock Exchange,

Montreal.

WE INVITE YOUR INQUIRY
ON

CANADIAN SECURITIES
BOUGHT SOLD QUOTED

AMERICANS INTERESTED MAY SEND FOR OUR DESCRIP-
TIVE CIRCULAR "S," WHICH WILL GIVE FURTHER DE-

TAILS OF INTEREST TO ALL INVESTORS.

H. M. CONNOLLY & COMPANY
MEMBERS MONTREAL STOCK EXCHANGE

Transportation Building ' Montreal, Canada


